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Hacrosimass MeToanka OIeHKH CTOMMOCTH 00BEKTOB JOBEpUTENbHOTO yrpasieHus B OO0
«MeHeIKMEHT-KOHCAIITUHT»  (manmee — «Meroamka») pa3paboTaHa B COOTBETCTBHH C
tpeboBanusimMu Ilonoxkenust Ne482-IT or 03.08.2015 «O eauHbIX TpeOOBaHHIX K MpaBUIIaM
OCYIIECTBIICHUS JIEATEIBHOCTH IO YNPaBICHHUIO LEHHBIMH OyMmMaramu, K TMOPSJIKY PacKpbITUS
VIOPaBISIOMUM  WH(OpPMAIlK, a Takke TpeOOBaHUSAX, HAMPABICHHBIX HAa HUCKIIOYCHHE
KOH()JIMKTa MTHTEPECOB YIIPABJISIIONIETO" .

1. Jlns nenell OLIGHKHM CTOMMOCTH OOBEKTOB JIOBEPUTEIHHOIO YIPABICHHUS KIMEHTa
(mepeaHHbIX KJIMEHTOM B JIOBEPUTEIBHOE YIpaBIEHUE, a TaKXKe HaXOIAIIUXCS B
JIOBEPUTEIILHOM YIPABIEHUU [0 JOTOBOPY JOBEPHUTENBHOTO YIPABICHUS) YIPaBISIOMIMMA
OTIpEICTISIET CTOMMOCTh OOBEKTOB JIOBEPHUTEIHHOTO YIPABICHHUS B COOTBETCTBUU C JIaHHOM
Metoaukol, eciau B OTHOIIEHMHM OTJEIBbHOTO KJIMEHTa JOrOBOPOM JIOBEPUTEIHLHOTO
VIOpaBlIeHUsT HE TMPEIyCMOTpPeHA WHAs METOAMKA OMpECNIeHUsT CTOMMOCTH OOBEKTOB
JIOBEPUTEIILHOTO YIIPABICHHUS.

2. MeToauka sBISICTCS €IMHOW JUIA BCEX YUYpEIWTENeH YNpaBlIeHUS B YacTH OILCHKH
CTOMMOCTH AKTHBOB MpPH YKa3aHUM HX OLIEHOYHOM CTOMMOCTH B OTYETE O JAESITEIbHOCTU
JIOBEpHUTEIIBLHOTO YIIPABJISIONIETO 110 YIPaBICHUI0 AKTHBaMH,

3. MeToauka WCMIONMB3YETCS JUIsl OMNPEICICHHUS OIICHOYHOM CTOMMOCTH HWMYIIECTBA
NepeIaBaeMoOro B JOBEPUTENILHOE YIpPaBICHUE W OLIEHOYHOW CTOMMOCTH AKTHUBOB IS IIeJIel
ompeiesIieHUsT BO3HArpaxaeHus JloBepruTEILHOTO YIIPABIISIONIETO.

4. PeiHOYHAsT CTOMMOCTH AKTHBOB PACCUMTBIBACTCS HMCXOJS W3 COCTABIISIONINX AKTHBBI
CYMMBI JICHEKHBIX CPEJICTB Ha CUYEeTaX M JICTIO3UTaX B KPEAUTHBIX OPTraHU3alUsAX, PHIHOYHOU
CTOMMOCTH IICHHBIX OyMar, a TaKk)Ke CyMMBbI J€OMTOPCKON 3a10/KEHHOCTH.

S. PbiHOYHAs CTOMMOCTH LIEHHBIX OyMmar ompenensercs HUCXOIs U3 KOJIMYECTBa IIEHHBIX
OyMar B MHBECTHIIMOHHOM MOpT(dene M OIEHOYHOW CTOMMOCTH OJIHOW IIEHHOHW Oymaru, eciu
MHOE He npexycmorpeHo lopsaakom.

6. OneHouHass CTOMMOCTh IIGHHBIX Oymar, JOMYIIEHHBIX K TOpPraM pPOCCUHCKUM
OpPraHu3aTOPOM TOPIOBIM Ha PBIHKE LIEHHBIX OyMar, 3a MCKJIIOYEHHEM OOJUIaluil BHEIIHUX
oOnuranoHHbIX 3aiiMoB Poccwuiickoit denepariuu, MPU3HACTCS PAaBHOW WX PBIHOYHOHW IICHE,
ONpPENICNIEHHOW ATUM OpraHM3aTOPOM TOPIOBIM Ha pBIHKE LEHHBIX Oymar B IIOpsIKe,
ycranoBieHHOM [Ipukazom @CDP Poccun ot 09 Hos6pst 2010 1. Ne 10-65/m3-H. B ciyuae, eciu
pBIHOYHAS 1I€Ha YKa3aHHbIX LIEHHBIX Oymar He oIpeJiesieHa, B TOM 4HCJIe €ClIM Ha JIaTy pacueTa
CTOMMOCTH AaKTHBOB POCCHHCKHM OPraHM3aTOPOM TOPTOBIM Ha pBHIHKE ILIEHHBIX Oymar He
IIPOBOJWINCH TOPTH, a TAKXKE, €CIIU LIEHHbIE OyMar, NpUOOPETEHHbIE HA TOPrax y POCCUICKOTO
OpraHu3aTopa TOPTOBJIM Ha PBIHKE IIEHHBIX OyMmar, MCKIIOYEHbl M3 CHHCKa LIEHHBIX Oymar,
JIONMYLIEHHBIX K TOpraM, OLIEHOYHas CTOMMOCTh YKa3aHHBIX ILIEHHBIX OyMmar omnpenensercss B
CJICYIOIIEM MOPSAKE:

6.1. OueHo4Has CTOMMOCTb MHBECTULMOHHOIO Ias MaeBOr0 MHBECTHIIMOHHOIO (oHAa u
UIIOTEYHOr0 cepTu(UKara y4yacThsi MPHU3HAETCS PABHOM MX PACUETHOW CTOMMOCTM Ha JaTy
OIpEeIeNIEHUs] CTOMMOCTH AKTHBOB, a €CJIM Ha 3Ty JaTy pacueTHas CTOUMOCTb HHBECTULIHOHHOTO
nasi WIM MIOTEYHOTrO cepTu(UKaTa y4dacThsi HE ONpEeIeNsiach, - Ha MOCIEIHIOI JaTy ee
pacueTa, IpeAecTBYIOLIYIO AaTe ONPENeIEHUs] CTOUMOCTH AKTHBOB;

6.2.  OIIEHOYHAs CTOMMOCTH OOJMralMii, CPOK MOTAIICHUs KOTOPBIX HACTYNHJ, MPU3HACTCS
paBHOII:

o HOMUHAJIBHOW CTOMMOCTH OOJMTaluii - 10 MOMEHTA MOCTYIUICHHS JCHEXKHBIX CPEICTB B



CUCT UX IIOralmi€Hus B COCTaB AKTI/IBOB;

o HYJIO - C MOMEHTa TMOCTYIUICHUS JIEHEXHBIX CPEACTB B CYUET WX IOTallleHUs B COCTaB
AKTHBOB;

6.3. B ciydyae HEHCIOJHEHHs TMPEAYCMOTPEHHOTO OOJMranuei oOs3aTeNbCTBA IO BBIILIATE
CYMMBbI OCHOBHOTI'O J0JI'a OICHOYHASA CTOMMOCTD TaKHUX OGHHFaHHﬁ 0 UCTeYeHUU 7 I[Hefl C JaThbl
OKOHYAHUS CPOKa UCIIOJHEHUS YKa3aHHOIO 00s3aTeNIbCcTBa onpeaensercs no Gopmye:

S =max[0; ((0,7 - (i-7) x 0,03) x SO)], rze:

S - olleHOYHAst CTOMMOCTD OOJIMTalMi Ha ATy ONPEACTICHUSI CTOUMOCTH aKTHBOB;

SO - oLleHOYHAsE CTOMMOCTh YKa3aHHbBIX OOJHMranuii Ha JaTy UCTEYEHUS TPEeTyCMOTPEHHOTO UMHU
CpOKa MCIIOJHEHHSI 0053aTENIbCTB 10 BBIIIATE CYMMBI OCHOBHOTO JIOJITa;

1 - KOJIMYECTBO IMOJIHBIX KaJICHJAPHBIX THEH, MPOIIEIIINX C AaThl OKOHYaHUS CPOKA UCIIOJIHEHUS
0053aTeNIbCTB  TI0  BBIIJIATE CYMMBI OCHOBHOTO JIOJra, MPEIyCMOTPEHHON YyKa3aHHBIMU
OOJIMTAlINSAMU;

OLICHOYHAsI CTOMMOCTh LIEHHBIX OyMmar MpU3HAEeTCs PaBHOW HYNIO B Cllydyae OIYOJUKOBaHHS B
COOTBETCTBUU C (peiepallbHBIMU 3aKOHAaMHU M HMHBIMH HOPMAaTHUBHBIMHM IPABOBBIMU aKTaMU
Poccuiickoit @enepanum cBeICHUN O MPU3HAHUU SMHUTEHTA OAHKPOTOM WM O MPUMEHEHUH K
SMUTEHTY Hpoueayp 0aHKPOTCTBA;

6.4. OIEHOYHAs CTOMMOCTh HWHBIX IICHHBIX OyMar MNpU3HACTCSd paBHOM WX TOCIETHEH
PBIHOYHOM LIEHE.

6.5. OlLleHOYHas CTOMMOCTb LIEHHBIX Oymar OLIEHMBAaEMbIX OLICHIIMKOM, IIPU3HAETCS PaBHOU
LIEHE, YKa3aHHOM B MOCIEAHEM OTUYETE OLCHILINKA;

6.6. B ciyuae HEBO3MOXXHOCTH OIPEICIUTh OIEHOYHYIO CTOMMOCTH IICHHBIX Oymar B
COOTBETCTBUM C MYHKTOM 0.5 OIICHOYHAsi CTOMMOCTh IIEHHBIX OyMar NMpU3HaeTcs paBHOM IEHE
NpPUOOpPETEHUs ITUX IIEHHBIX OyMar, paCCYUTAaHHON 10 METOAY OLIEHKH 10 CPeAHENW CTOMMOCTH,
T.. TIyTeM JICJIEHUS CTOMMOCTH NpUOOpeTeHUs IEHHBIX OyMar Ha HX KOJIMYECTBO,
CKJIa/IBIBAIOLIUXCSI, COOTBETCTBEHHO, U3 CTOMMOCTH MPUOOPETEHUS U KOJIMYECTBA LIEHHBIX Oymar
MO0 MX OCTAaTKy Ha MPEIbIIYIIMH MOMEHT OIPEIETICHUS CTOMMOCTH AaKTMBOB M MO LIEHHBIM
OymaraMm, NOCTYNHMBIIMM B TMEpUOJI MEXIY IMPEALIECTBYIOIMM M TEKYIIUM MOMEHTaMU
OIIpEEIIEHUsI CTOUMOCTH aKTHBOB.

7. B cnygae, ecnim Ha MOMEHT OCYIIECTBIICHHUS! OLIEHKH LIEHHOW OyMaru, HaxoJsIIeics B
JIOBEPUTEIHHOM YIPaBIE€HUH, HH(OPMALIKS O €€ PHIHOYHBIX [[EHAX PAaCKPBIBAETCS HECKOJIbKUMHU
OpraHu3aTopaMu TOProOBIIM, [{OBEPUTENBHBIN YIPABIAIOIIMI IPOU3BOIUT ACHEKHYIO OLEHKY
TaKOW IIEHHOW OyMaru 1o HauMeHbIIEH U3 PACKPhIBAEMBIX PHIHOYHBIX IICH.

8. OreHOYHAsT CTOUMOCTH OOJMranMii BHEIMIHUX OOJMTalMOHHBIX 3aliMOB Poccuiickoit
@denepanyy, MEHHBIX OyMar WHOCTPAHHBIX TOCYAApCTB (32 HCKIIOYEHUEM IICHHBIX Oymar,
yKa3aHHbIX B MyHKTe 9 Hacrosmiero Ilopsaka), eHHBIX OyMar MeXIyHApOIHBIX (PMHAHCOBBIX
OpraHu3alyii, a TaKke eBpoOOIUranii HHOCTPAHHBIX KOMMEPUECKUX OpraHU3alMii MpU3HaeTCs
paBHOU cpeaHeill 1ieHe 3akpeiTUs phiHKAa (Bloomberg generic Mid/last), packpeiBaeMoit
uHpopMannoHHo# cuctemoit "biaymbepr" (Bloomberg). IIpu oTcyTcTBUM Ha JaTy onpeneiaeHus
OLICHOYHON CTOMMOCTH YKa3aHHBIX ILIEHHBIX Oymar mHGOpMaluu O CpedHell LeHe 3aKphITUs
pBIHKA OIICHOYHAs CTOMMOCTh YKa3aHHBIX IICHHBIX OyMar MpHU3HAETCS pPaBHOW MOCIEIHEH
CpelIHel IeHe 3aKphITHs PbIHKA, a €CJIM C MOMEHTAa IPUOOPETEHUs LIEHHBIX OyMar cpeaHss LieHa
3aKpBITUSl PBIHKA HE pACCUMTHIBANIACh, - I[EHE NPHUOOpPETEHHS YyKa3aHHBIX IEHHBIX OyMar,
paccCUUTaHHOM MO METOY OLIEHKH MO CPETHEN CTOMMOCTH.

9. OrneHouHasi CTOMMOCTh T'OCYJapCTBEHHBIX IEHHbIX Oymar Poccuiickoir denepanuu u
LEHHbIX OyMar HMHOCTPaHHBIX TOCYIApCTB, YCIOBMSI 3MUCCHUM M OOpaIleHUs KOTOPBIX HE
IpeayCMaTpUBAIOT BO3MOXHOCTH MX OOpalleHHss Ha BTOPUYHOM pPBIHKE, IPU3HACTCS PaBHOU



[[EHE UX TPUOOPETEHNS, PACCUNTAHHOM 110 METOAY OLIEHKH 10 CPEAHEH CTOMMOCTH.

B caydae ecnu 10X010M 1O TOCYIapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit deneparnuu wim
[IEHHBIM OyMaramM HHOCTPAaHHBIX TOCYIapCTB, YCJIOBUS SMHUCCHH WM OOpAIICHHs] KOTOPHIX HE
MPEeIyCMaTPUBAIOT BO3MOXKHOCTH MX OOpaIleHHs] Ha BTOPUYHOM PBHIHKE, SBISECTCS JTUCKOHT, TO
€CTh pa3HUIAa MEXJY HOMHHAJIBHONH CTOMMOCTBIO LIEHHOW OyMaru M IIEHOHW ee MpUOOpETeHHS,
WM TUCKOHT M TIPOLICHT (KYIOH), OIEHOYHAs] CTOMMOCTh TaKMX IIEHHBIX Oymar ompeessercs
UCXOJSl U3 YCIOBUU MX IMHUCCUU, COAECPKALIUXCS B PEIICHUH O BBINYCKE (JOMOJIHUTEIBHOM
BBINTYCKE) IIEHHBIX OyMmar, ¥ TOJICKUT MepepacueTy Ha JaTe ONpeeIeHUsI CTOMMOCTH AKTHBOB
C YYETOM PaBHOMEPHOIO OTHECEHHUs JUCKOHTHOIO JO0XOJa Ha OLEHOYHYIO CTOMMOCTbh TaKHX
IeHHbIX Oymar. J[o MOMEHTa TmepBOro mepepacuera Takue IEHHbIe Oymaru OLEHHMBAIOTCS TIO
CTOUMOCTH MX TIPUOOpPETCHHUSI.

10.  OueHouHast CTOMMOCTb AaKIMi WHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB M OOIUTanuit
MHOCTPAaHHBIX ~KOMMEPUYECKMX OpraHM3alui, MpoLIeANIMX MNpoLeaypy JHUCTUHIa Ha
UHOCTpaHHOU (HOHIIOBOHM OMprke (32 UCKITIOUEHHEM €BPOOOIMraIluii), Ipu3HACTCS PaBHON IEHE
3aKpBITUSl PBbIHKA YKa3aHHBIX LIEHHBIX OyMmar Mo HTOraM IOCJIEAHEro TOProBOrO JAHsS Ha
yKa3aHHOH (hOHJIOBOHM OMprke Mepes] AaToi OnpeAeIeHUs UX OLIEHOYHON CTOMMOCTH, a B cliy4ae,
€CIIM yKa3aHHbIe LIeHHble OyMaru NpOLUIM HpoLeNypy JIMCTHMHra Ha JBYyX HWIM Oojee
MHOCTPAaHHBIX (DOHIIOBBIX OHMpXKax, - MO UTOTaM MOCJIEIHEr0 TOPrOBOrO JHS HAa MHOCTPAHHOM
dboHI0BOM OMprKe, Ha TOprax KOTOPOM BIEpBBIC ObliIa MpHOOpETEeHa yKa3aHHas IieHHas OymMara.

11.  OueHouHas CTOMMOCTh WHBECTHUIIMOHHBIX I1a€B MAaeBbIX MHBECTULIMOHHBIX (POHIIOB, HE
JOMYIICHHBIX K TOPraM POCCHUICKUM OpraHM3aTOPOM TOPTOBIM Ha pPHIHKE IEHHBIX Oymar,
MPU3HAETCS PaBHOM WX PACUETHOM CTOMMOCTH HA JIaTy OMpPEAEJICHUs OLIEHOYHOW CTOUMOCTH, a
CCJIM Ha JTYy JAaTy pacuCTHasA CTOMMOCTb HHBCCTHIMUOHHBIX ITACB HE OINPCACIIAIaChb, - Ha
MOCNEAHIO J1aTy €€ ONpENeNeHUs, MPEIIECTBYIOMYI0 JaTe ONpeneieHus] OIeHOYHON
CTOUMOCTH YKa3aHHBIX NHBCCTUIIMOHHBIX I1ACB.

12. OueHoyHass CTOMMOCTH AaKUWW JOMOJMHUTENBHOIO BBINYCKA, BKJIIOUEHHBIX B COCTaB
AKTHBOB B pe3yJibTaTe pa3MeEIICHUs 3TUX aKIMUH IyTeM paclpeesieHus: Cpeid aKIMOHEPOB WIIH
nyTeM KOHBEPTAllMM B HHUX KOHBEPTUPYEMBIX IIEHHBIX OyMar, COCTaBJISBIINX YyKa3aHHBIC
AKTHBBI, TIPU3HAETCA PABHOW OIEHOYHOM CTOMMOCTH aKIUW BBIYCKA, MO OTHOUIEHHUIO K
KOTOPOMY TaKOM BBIMYCK SIBJISIETCS JOTOJHUTEIbHBIM.

OneHoyHasi CTOMMOCTh aKIIMil JOMOJHUTENIBHOTO BBITyCKa, BKIIOYEHHBIX B COCTaB AKTHBOB B
pe3yabpTaTe KOHBEpPTALMM B OSTHU aKIUHM AaKUWW, COCTABIISIBIIMX YKa3aHHbIE AKTHUBBI, TpPHU
peopranuzanuu B (GopMe MPUCOSTUHEHHUS, TPU3HACTCS PABHOW OIICHOYHOM CTOMMOCTH aKIIHi
BBIITYCKA, 1I0 OTHOIIEHUIO K KOTOPOMY TaKOM BBINYCK SIBJIAECTCS JOMOJHUTENbHBIM. Ecinu Takas
pBIHOYHASI 1I€HA HE OIMpeiesieHa, PhIHOYHAS CTOMMOCTh aKIUM JIOMOJHUTEIHLHOTO BBITyCKa
ONpEAEIAETCS UCXOAs U3 MOCIEAHEN ONpEeIEHHON PBIHOYHOM LIEHBbI (CpEeJHEH LIEHbI) aKUuu
MIPUCOCTMHEHHOTO 00IIeCTBa, YMHOKEHHOM Ha KO3(P(PHUIIMEHT KOHBEPTAIIUH.

OneHoyHasi CTOMMOCTH OOJMTAIii JTOTOJHUTEIHLHOTO BBIMYCKA, BKIIOUEHHBIX B COCTaB
AKTHBOB B pe3yjbTaTe pa3MeUIeHHs MyTeM KOHBEPTALUU B HUX KOHBEPTHPYEMBIX OOJIUTaIuii,
COCTaBISBIINX YyKa3aHHBbIC AKTUBBI, MPU3HAETCS PABHOW OIICHOYHON CTOMMOCTH OOJUTanuii
BBIITYCKa, IO OTHOILLIEHUIO K KOTOPOMY TaKOM BBIIMYCK SIBJISETCS JAOMOJHUTENbHBIM. Ecnu Takas
pbIHOYHAs II€HA HE ONpe/eNieHa, pPbIHOYHAA CTOMMOCTb JOMOJHUTEIBHO Pa3MEIIEHHbBIX
oOyuranui  ompenenseTcs MCXOAS U3 TMOCIEAHEH OmMpeneIeHHON pPBHIHOYHOW IIeHBI (CpemHen
I[EHbI) KOHBEPTUPYEMBIX OOTUTAILIUN.

13. OrneHoYHas CTOMMOCTh aKIHMH ¢ OOJbINeii (MEHbIeH) HOMHHAJIBHOW CTOMMOCTBIO,
BKJIFOYCHHBIX B COCTaB AKTHBOB B PE3yJIbTaTe KOHBEPTAIMM B HUX aKIIMi, COCTaBIISBIINX
yYKa3aHHbIE aKTHUBBI, MPU3HACTCS PaBHON OIIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX B HUX
AKIMH.



OneHouyHasi CTOMMOCTb aKIMI TOM )K€ KaTeropuu (TUIA) ¢ MHBIMU IIPaBaMM, BKJIIOYEHHBIX B
cocTaB AKTMBOB B PE3yJIbTaTe KOHBEPTALMU B HUX aKLUH, COCTABIISBIIMX yKa3aHHBIC aKTHUBBI,
IIPU3HAETCS PABHOU OLIEHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX AKLIUMN.

OneHovHast CTOMMOCTD aKIMK, BKIIOYEHHBIX B COCTaB AKTHBOB B PE3YJIbTaTe€ KOHBEPTALMH U
NpoOJeHUN aKIMi, COCTAaBIISBLUIMX YyKa3aHHbIE AaKTUBBI, IPU3HACTCA PABHOH OIICHOYHOM
CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIUH, JCICHHON Ha KO PHUITUEHT ApoOIeHNUS.

OneHouyHast CTOMMOCTD aKLIMH, BKIIOYEHHBIX B COCTaB AKTHBOB B pE€3yJIbTaTe€ KOHBEPTALMU IpU
KOHCOJIMJAIMKA aKLUUM, COCTABIIABIIMX YKA3aHHBIC AKTHUBbBI, NPU3HAETCS PAaBHOW OLICHOYHOMU
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIIUH, YMHO)KEHHOM Ha KO (UIIMEHT KOHCOIUAALINH.
[TososkeHNs HACTOSILErO IYHKTA MPUMEHSIOTCS 1O BOSHMKHOBEHMS PBIHOYHOW LICHBI aKLUH, B
KOTOpbIE ObLIM KOHBEPTUPOBAHBI AKIIMH, COCTABISABIINE AKTUBBI.

14.  OueHouYHAas CTOMMOCTH aKIUi WU OOJMUTaIlii HOBOTO BBITYCKA, BKIFOYCHHBIX B COCTaB
AKTHBOB B pe3yJibTaTe KOHBEPTAlMM B HUX KOHBEPTUPYEMBIX LIEHHBIX OyMmar, Mpu3HaeTcs
paBHOW OIICHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX I[EHHBIX OyMar, JAeNEeHHOW Ha KOJIUYECTBO
akmuil (obnuranuii), B KOTOpoe KOHBEPTUPOBaHA OJIHA KOHBEpTUpYyeMasi IieHHas Oymara.
[TonoxxeHust HACTOSIIETO MYyHKTAa MPUMEHSIOTCS A0 BO3HUKHOBEHUS MPU3HABAEMON KOTHUPOBKH
aknuil (oOnuranuii), B KOTOphIe ObUIM KOHBEPTHPOBAHBI KOHBEPTUPYEMbIC IICHHBIC Oymaru,
COCTaBJISIBIINE AKTHBBI.

15.  OueHouHas CTOMMOCTb aKIMH, BKIIOUEHHBIX B COCTaB AKTHBOB B pe3yjbTaTe
KOHBEPTALlUM B HUX aKLWW, COCTABIIABILMX YKa3aHHbIE aKTUBBI, IPU peopraHu3auuu B ¢opme
CIIMSHUSL TIPU3HAETCS PABHOM OLIGHOYHOW CTOMMOCTH KOHBEPTHPOBAaHHBIX IIEHHBIX OyMar,
YMHOXXCHHOM Ha KO3()PUIIMEHT KOHBEPTAIIUH.

OneHouHass CTOMMOCTh AaKIMH BHOBb CO3JAHHOTO B pe3yjibTaTe pEopraHuzaluu B Qopme
pasfeneHus WIA BBIJIEICHHUS aKIUOHEpHOro oOIIecTBa, BKIIOYEHHBIX B COCTaB AKTHBOB B
pe3ysbTaTe KOHBEPTALMM B HUX aKIMM, COCTABIIABILIUX YKa3aHHbIE AKTHUBBI, IPU3HAETCS PABHOM
OIICHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUH, ACJICHHON Ha Kod(duimeHT koupepranuu. B
cllydyae, eCiIM B pe3yJIbTaTe pa3/IeIeHus] MM BBIICICHUS CO3/]aeTCs 1B WM 00Jiee aKIIMOHEPHBIX
oOmiecTBa, Ha KOO(PPUIMEHT KOHBEPTALIMH JEIUTCS OLIEHOYHAs CTOUMOCTh KOHBEPTHUPOBAHHBIX
aKLU{, yMEHbIIEHHAs MPONOPLIUOHAIBHO J10JI€ UMYILIECTBA PEOPraHU30BAaHHOTO AKIIMOHEPHOIO
oOmiecTBa, IepeJaHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3JJaHHOMY B pe3yJbTaTe pa3JesieHus WIn
BBIJICTICHUS.

OneHoyHasi CTOMMOCTh aKIMi BHOBb CO3/JaHHOTO B pe3yjbTaTe peopraHu3anuu B (Gopme
BBIJICJICHUS] AKLIMOHEPHOTO OOIIECTBa, BKIIOUEHHBIX B COCTaB AKTHMBOB B pe3yjibTaTe HX
pacmpeneleHus cpeid aKIMOHEPOB PEOPraHN30BaHHOTO AKIIMOHEPHOTO OOIECTBa, IPU3HACTCS
PaBHOU HYJIIO.

OneHoyHasi CTOMMOCTh OOJMTranii HOBOTO BBIMYCKa, BKJIIOYEHHBIX B COCTaB AKTHBOB B
pe3yabTaTe KOHBEPTAlMM B HHUX OOJHMraiuif, COCTaBISABIIMX YKa3aHHBIC AaKTUBBI, IPH
peopraHu3aiuu SMUTEHTAa TaKWX OOJWTaIluii TPU3HACTCS PABHOM OICHOYHONH CTOMMOCTH
KOHBEPTHUPOBAHHBIX OOJIUTALINH.

OneHoyHasi CTOMMOCTh BKJIAJIOB YYaCTHMKOB OOIIECTBA C OIPaHUYEHHOW OTBETCTBEHHOCTHIO,
[Ia€B YJIECHOB IPOM3BOJACTBEHHOI'O KOOINEpaTHBA, BKIIOYEHHBIX B COCTaB AKTHBOB B pE3YJbTaTe
oOMeHa Ha HHUX COCTaBISBIIMX YyKa3aHHble AKTHBBI aKIUP aKIMOHEPHOro OOIIecTBa,
peopraHu3oBaHHOrO B (popMe mpeoOpa3oBaHus B 00IIECTBO ¢ OTPAHUYCHHON OTBETCTBEHHOCTHIO
WJIM TPOU3BOJCTBEHHBIM KOOIEpPAaTUB, MPU3HAETCA PABHOM OIIEHOYHON CTOMMOCTH YKa3aHHBIX
aKIUH ¢ y4EeTOM YCIOBHUI1 0OMeHa.

[Tonoxxenus ab3aleB MepBOro, BTOPOTO M YETBEPTOrO HACTOSIIETO IMYHKTa MPUMEHSIOTCS 0
BO3HUKHOBEHHUSI TPU3HABAEMOH KOTHUPOBKM akiuil (oOiuranmii), BKIIOYEHHBIX B COCTaB
AKTHUBOB.

[ono>xenust ab3ara TPETHEro HACTOSILIETO MyHKTA MPUMEHSIOTCS 10 BOSHUKHOBEHHS PHIHOYHOM
LEHbI aKIIUW WU J0 MTPOBEACHUS UX OLEHKH OLIEHIIUKOM.



16. B pacuer croumoctd AKTHBOB, €CJIM MHOE HE MpeaycMOTpeHo HacTtosmmuM [lopsakom,
MPUHUMACTCS TaKXKe IeOUTOpCKas 3aI0JDKEHHOCTh, BO3HUKINAS B PE3YyJIbTaTe COBEPIICHUS
CHEJIOK ¢ AKTUBaMMU.

Jleburopckast 3aJOKEHHOCTh IO MPOLEHTHOMY (KYIMOHHOMY) JIOXOAY IO COCTABJISFOIIAM
AKTHBBI JIGHEXKHBIM CpPEICTBaM Ha cueTaxX M BO BKJaJax U IIEHHBIM OymaraM NMpPUHUMAETCs B
pacyeT CTOMMOCTH aKTHMBOB B CyMME, MCUMCIEHHOM MCXOJS M3 CTaBKH IMpPOILEHTa (KYMOHHOTO
JI0X0/1a), YCTAaHOBJIEHHOI B JIOrOBOpe 0aHKOBCKOTO CYETa, JOTOBOpE OAHKOBCKOTO BKJIaJa WM
PEIICHUH O BBITYCKE (O TOMOJHUTEILHOM BBIITYCKE) SMUCCUOHHBIX IIEHHBIX OyMar.

B ciyuae, ecnu neburopckas 3a105KEHHOCTD, BO3HUKILAS B PE3YJbTaTe€ COBEPIICHUSI CICIOK C
AKTHBaMH, He TIOTAIICHA 110 UCTEUEHUN 6 MECSIIEB C AaThl, KOT/Ia OHA JIOJDKHA OBITh TIOTAIICHA B
COOTBETCTBUHU C YCIIOBUSIMU CHAENOK, CyMMa 3TOH 3aJ0KEHHOCTH YMEHbILAeTCs IJs Iiesieit
OMpeIeNICHUs CTOMMOCTH YMCTBIX aKTUBOB Ha 30 MPOIIEHTOB HA JaTy UCTEYEHUS] YKa3aHHOTO 6-
MECSTYHOTO CpOKa, a B JaJIbHEHIIEM €XEJHEBHO YMEHBIIAETCS Ha BEJIUYUHY, ONpEAeNeMYIo
ucxos u3 30 IpOLEHTOB I'OJIOBBIX.

JlebuTopckas 3aI0;DKEHHOCTh MPU3HAETCS PaBHON HYIIO (TIOTamaeTcs) B MOMEHT MCIIOJTHCHHS
CIEJIOK, B pe3YyJIbTaTe COBEPILIEHUSI KOTOPHIX OHA BO3HHUKIIA.

17.  HHble cocTtaBnsione AKTHUBHI paBa TPeOOBaHMs MPUHUMAIOTCS B pacyeT B CIEAYIOIeH
CyMMe:

16.1. mpaBa TpeOOBaHUS IO MEPEUUCICHUIO B COCTaB AKTHBOB JCHEKHBIX CPEACTB (Tepenaue
HAJINYHBIX JICHET) - B CyMMe IPUUYMTAIOLINXCS K MEPEUUCIICHUIO (Tlepeiade) JEHEKHBIX CPEACTB
(HaTMYHBIX JIEHET) COTJIACHO YCJIOBUSM COOTBETCTBYIOLIETO 003aTEIbCTBA;

16.2. mpaBa TpeGOBaHUS IO TIEpenade B COCTaB AKTUBOB UMYIIECTBA W/WIIM UMYIIECTBEHHBIX
IpaB — B CYMME OLIEHOYHOH CTOMMOCTH AKTHBOB, IEPEJAHHBIX B CYET HCIOJHEHUS
OLIEHMBAEMOr0 MpaBa TpeOoBaHMs (II0 OLIEHOYHON CTOMMOCTH Ha JaTy Nepeadd TakuxX AKTHBOB
(ux wactu)). OlEHOYHAsE CTOMMOCTh TIpaBa TpeOoBaHuS (AEOUTOPCKON 3aJ0KEHHOCTH)
IPU3HAETCSl PaBHOM HYJII0 B MOMEHT HAaJUIEXKAIlero MCIIOJIHEHUS COOTBETCTBYIOIIErO IpaBa
TpeOOBaHUSI.

18. OrneHoyHasT CTOMMOCTHL KaXJOTO BXOHAIIET0O B COCTaB AKTHBOB  OII[MOHA
COOTBETCTBYIOLIETO BUAA U ClIeNU(UKALMH, 0OpAILAIOIIErocss Ha TOPrax OpraHu3aTopoB TOProB
(opraHM30BaHHOM pBIHKE IIGHHBIX OyMmar), NMPUHMMAETCsl PaBHOW pAacYeTHOH IIEHE OIIMOHA
COOTBETCTBYIOLLETO BHJA U CIEUUPUKALMH, ONpPEAENIsieMON U MyOJUKYyeMOHl OpraHH3aTopoM
TOPTOBJIM Ha PBIHKE [IEHHBIX OyMmar.

19. OrneHoyHasT CTOMMOCTHL  KaXXJOTO BXOHAIIET0O B COCTaB AKTHBOB  OII[MOHA
COOTBETCTBYIOIIETO BHJIa W CIENU(PUKANKA, HE OOpAIIAIOIIErocsl Ha TOprax OPraHU3aTOPOB
TOpProB (OPraHM30BAaHHOM DPBIHKE I[EHHBIX Oymar), MpUHUMAETCS PaBHOU IIEHE CIpoca OIMIUOHA
COOTBETCTBYIOIIETO BUJA M CIEHU(UKAIINKN, ONMPEaeIsIeMOr JIMIIOM, UMEIOIHUM 00513aTelIbCTBa
10 MCIOJIHEHUIO TaKOT'O ONIIMOHA.

20. OrneHOYHAas CTOMMOCTh O00s3aTCNIBCTB (BKJIIOYAs O0s3aTCNIbCTBA 10 HECCHHUIO MM
BO3MEIIICHUIO HEOOXOJMMBIX PAaCcX0/0B), MOMJIEKAIMX HCIOJHEHHIO 32 CYET COCTAaBIISIOIINX
AKTUBBI UMYILIECTBA (MMYIIECTBEHHBIX MPaB), IPU3HAETCSA PAaBHOM:

. 00s13aTEIBCTB IO TIEPEUNCICHUIO JIEHEKHBIX CPEACTB (TMepenade HAIMYHBIX JICHET) - B
CyMM€ MPUYMTAIONMINXCS K MEPEUUCICHUIO (Iepeiaye) ACHEKHBIX CPEACTB (HAJIMYHBIX JIEHET)
COTJIACHO YCJIOBHSIM COOTBETCTBYIOIIETO 0053aTEIbCTRA;

. 00s13aTeIBCTB MO Tepefadye HMYIIECTBA HW/WIM HMMYIIECTBEHHBIX TIPaB — B CyMME
OIICHOYHON CTOMMOCTH AKTHBOB, TOJYYCHHBIX YTPABISIONIAM B CYET HCIOJHEHHS TaKOTO
00s13aTeNBCTBA, OMPeNeIIeMON Ha 1aTy ONPEIEICHHs OIIEHOYHOW CTOMMOCTH AKTHBOB.



CTOMMOCTh YHUCTBIX AKTHUBOB OIPEACNAETCS KaK pa3HULA MEXIY PBIHOYHOW CTOMMOCTBIO
AKTHBOB W 00s3aTENbCTBAMU B COCTaBE KPEAUTOPCKOW 3aJIOJDKEHHOCTH, TIOJJICKAIITMME
UCTIOJTHEHUIO 32 CYeT AKTUBOB, COCTABJISIFOIINX UHBECTUIIMOHHBIN MOPTHETH.

21.  He npuHuMarorcs B pacueT CTOUMOCTH AKTHBOB:

20.1. Ha4YMCJICHHBIA MPOLEHTHBIN (KYIMOHHBIN) J0XOA MO LEHHBIM Oymaram, COCTaBISIOLIMM
AKTHBBI, B ClTydae €CJIM yKa3aHHBIA J10XOJ BKJIIOYEH B OICHOYHYIO CTOMMOCTb TAKHX LIEHHBIX
OymMmar, a Takke B Cirydae OrmyOJMKOBaHUS B COOTBETCTBUU C (eIepaIbHBIMU 3aKOHAMU U MHBIMHU
HOPMAaTUBHBIMU TMpaBOBbIMH akTamu Pocculickoit ®enepanuu CBEAEHUM O MPOCPOUKE
UCTIOJTHEHUSI SMUTEHTOM O00s53aTeNbhCTBA MO BHIMIATE YKA3aHHOTO JI0XOJa WM CBEACHUU O
NPUMEHEHUN K SMUTEHTY Ipoleayp 0aHKpOTCTBa;

20.2. 0OBsIBIEHHBIC, HO HE MOJTYYCHHBIC JUBHUICHIBI IO AKIUSIM, COCTABIISIOMNUM AKTHUBBI;

20.3. HauUUCJIEHHbIE, HO HE MOJIYYEHHbIE JOXO/bI 10 NHBECTULIMOHHBIM IMasiM 3aKPBITHIX MAeBbIX
WHBECTUIIMOHHBIX (DOH/IOB, COCTABIISIONINM AKTHUBBI,

20.4. HayUCIIEHHbIE, HO HE MOJIyYE€HHbIE TUIaTeXH M0 0053aTeNbCTBaM (BBIILIATHI [0 UTTOTEYHBIM
cepTUUKaTaM YydacTusi), TpeOOBaHUSA 1O KOTOPBHIM (KOTOpPbIE) COCTaBISIOT HIIOTEYHOE
MOKPBITUE, JIOJII0 B MpaBe oOIIeil COOCTBEHHOCTH Ha KOTOPOE YIOCTOBEPSIOT HIIOTEYHBIE
cepTudUKaThl y4acTHsl, COCTABIIAIOMINE AKTHUBEI.

22.  OueHkKa CTOMMOCTH IIGHHbIX Oymar, (bIOUYEpCHBIX KOHTPAKTOB M OILMOHOB B
WHOCTPAHHOW BaJIIOTE€ MPOU3BOAUTCS MO OPHUITHATHLHOMY KYpCy ATOM WHOCTPAHHOM BaJIIOTHI K
py0:ro, yctanaBnuBaemoMy LlenTpanbapiM 6ankoM Poccuiickoii Denepar.

B cnydae, ecnm myis MHOCTpaHHOW BaMiOTHl O(UIMAIBbHBIA Kypc lleHTpasbHBIM OaHKOM
Poccuiickoit denepanyy He YCTaHABIMBAETCS, OLIEHKA OCYILECTBIIACTCS MO O(QUIHATBEHOMY
kypcy nommapa CIIA, ycranosnenHomy llenTpanbabsiM 0ankom Poccuiickoit @eneparuu, u
Kypcy cOOTBeTCTBYIOIIeH BamoThl K gosnapy CIIA, ycraHOBIEHHOMY B HH(OPMALMOHHOM
cucreme Tomcon Peiitepc (Thompson Reuters).

23. KoMmanusi packpblBaeT HaCTOSIIYyI0 MeToauKy Ha CBOoeM O(HIIMAIBbHOM CalTe B
UH(POPMALIMOHHO-TEIEKOMMYHUKAIIMOHHOW cetn  "MHTepHeT" ¢ yKa3aHWeM JaTbl  €ro
pa3MelieHus Ha caliTe U JaThl BCTYIJICHUS B CHITY.

VYka3aHHasi METO/IMKA, a TAK)KE U3MEHEHHsSI B HE€ JIOJKHBI ObITh PACKPBITHI HE TIO3/IHEE
10 xaneHapHbIX AHEH O THS UX BCTYIUICHUS B CUITY.



